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Utility Parent Stock Indicated

Industry/ Docket Revenues Holding Price Book Dividend Revenues
Company Moody's   S&P     ROR    ROE         Date LTD PFD CMN Number (000) Company (3/31) Value (3/31)  (000)

ELECTRIC

Atlantic City   A3 A- 10.52 12.50 Jul-91   S  ER90091090J $1,001,369  Pepco Holdings $20.990 $18.19 $1.00 $7,221,800
JCP&L   Baa1 BBB+ 8.38 9.50 Jul-03   S 41.5 12.5 46.0  ER02080506 1,961,407  FirstEnergy 41.950 25.86 1.65 12,453,000
PSE&G (Elec.)   A3 A- 8.18 9.75 Jul-03   S  ER02050303 5,707,614  PS Enterpr 54.390 24.39 2.24 10,996,000
Rockland   A1  A 8.02 9.75 Jul-03   S 54.0 46.0  ER02100724 136,474  ConEd 42.180 32.08 2.28 9,758,000

NATURAL GAS

NUI Utilities  NA NA 7.95 10.00 Nov-02   S  GR02040245 290,294 AGL Res. 34.930 15.26 1.16 1,832,000
NJ Natural   Aa3  AA- 10.00 11.50 Jan-94   S 42.2 5.2 52.6  GR93040114 405,315  NJ Res.  43.530 16.39 1.36 2,533,600
PSE&G (Gas)   A3       A-   8.27 10.00 Jan-02   S 57.6 4.0 38.4  GR01050328 1,630,000  PS Enterpr 54.390 24.39 2.24 10,996,000
South Jersey  Baa1       A 7.97 10.00 Jul-04   S 46.3 0.3 46.0  GR03080683 239,606  SJI 56.400 23.13 1.70 819,076

TELEPHONE

AT&T Comm   Ba1 BB+ N/A N/A Jan-86   L  8311-1035 394,647 AT&T Corp. 18.750 11.01 0.95 30,537,000
Verizon NJ   Aa3 A+ N/A N/A Jun-02   L TO01020095 2,445,168 Verizon 35.500 12.66 1.54 71,283,000

WATER  
 

Consumers NJ   NA    NA 9.22 10.50 Aug-02   S 42.2 6.9 50.9  WR00030174 13,926 Aqua America 24.360 7.34 0.52 442,039
Elizabethtown   NA   A+ 7.30 9.75 Feb-04   S 47.2 2.1 41.8  WR03070510 132,843 RWE       N/A      N/A       N/A N/A
United Water NJ   NA   A 8.92 11.25 Jun-96   S 54.7 7.6 37.7  WR95070303 124,308 SLDE       N/A      N/A       N/A N/A
Middlesex   NA   A+ 7.74 9.75 May-04   S 46.7 0.6 52.7  WR03110900 40,613  Middlesex 18.150 7.21 0.67 70,991
NJ American   NA   NA 7.91 9.75 Feb-04   S 52.8 0.18 47.0  WR03070511 244,100 RWE       N/A        N/A        N/A          N/A

         Note(s): None.
  
  

 
        Revenue and book value data come from latest annual report to shareholders.  
        Stock price and indicated dividend come from Standard & Poor's Stock Guide.  
        Rate Setting Capitalization may not  add to 100 percent because of the inclusion of short-term debt,  
             customer deposits or cost free capital.

Utility Current Allowed Rate Setting
Bond Ratings Rate of Return Capitalization
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Pending


